Visualizing the Length & Strength of Economic Growth
Quarterly GDP Expansionary Periods Since World War II
Data Through March 31, 2020
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While the National Bureau for Economic Research (NBER*) has not
declared an official recession, the advance estimate of Q1-2020 GDP
of -4.8% on April 29th indicates a possibility that the longest economic
expansion on record may have come to an end during the quarter.

2009-04-01 to 2020-03-31

150
2001-10-01 to 2007-09-30

1991-01-01 to 2000-12-31
140

1982-10-01 to 1990-06-30

1980-07-01 to 1981-06-30

1975-01-01 to 1979-12-31
130
1970-10-01 to 1973-09-30

1961-01-01 to 1969-09-30

1958-04-01 to 1960-03-31

120

1954-04-01 to 1957-06-30

1949-10-01 to 1953-03-31
110

100
1

2

3

4

5

6

7

8

9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43
Number of Quarters

Source: St. Louis Fed - Federal Reserve Economic Data (FRED)
• Real Gross Domestic Product, Billions of Chained 2012 Dollars, Quarterly, Seasonally Adjusted Annual Rate (GDPC1)
• Beginning and end of expansions are based on NBER Recession indicators (USRECQM)

Important Disclosure Information

This presentation is provided for informational purposes only and should not be regarded as investment advice or as a recommendation
regarding any particular course of action.
Information is based on sources and data believed to be reliable, but AndCo cannot guarantee the accuracy, adequacy or completeness of
the information. The material provided herein is valid as of the date of distribution and not as of any future date, and will not be updated or
otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after such date.
This document demonstrates historical data for illustrative purposes only. Any return data represents past performance and does not
represent expected future performance or outcomes. This presentation may contain projections which are speculative and subject to various
uncertainties whereby the actual outcomes or results could differ from those indicated.
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investment adviser does not constitute an endorsement of the firm by securities regulators nor does it indicate that the adviser has attained a
particular level of skill or ability.
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